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Auditors' Repory (p the Membery

W nave audited the annexed balance sheet of DARSON SECURITIES (PRIVATE) LIMITED {"tho Company’)
a5 &t June 30 2016 and ta related proft and loss accounl, Statemen! of comprehensive income, cash low
watemont and stefament of changes in squily 1sgether willi the notee formeyg par ihereol, for Ine yosr thea
anded sad we slate thal we have obianed ail the wformalion end explanations which, to the best of ow
kepmnedoe and! heve! were necessary lor ihe purpeses of our audlt

it 1§ the regoonsibiily of the Company's managemen! (o ssfabish and maniad) b sysiem of mternal canlied ang
crepara end present the auove said stalements in confarmity with the apuroved accoufling stenderds and the
requremants of the Companies Ordinance, 1884, Cur responsiblilty /s o 0xpress an opinion on thaso fnanciel
staternents c2sed on oW sudhl.

We conducisg our audit in accardance with the auditing standards as applcacte in Pelnsian. Tnese standacds
&/TIuie ! we plan and pedform lhe audd lo oblein reasonable assurance sbout whefner Ihe aoove saw
T staterments se e of any malecal misstatamenl. An audl! inciudes gxamining, on & lesl bass. evidence

Suppoting 1he amounts and GisCiosures i the abovd Said staterments. An audy also IRCIGIes assassng the

Goocounting podcies and significan! estimates mede by managemen! A4S wel 8s gvpivating e overall

presantatian of tha above sald statements. We beheve nal our BUCH Orowi('es 3 reesonatie basis for o ooMIGH
ann, alter due vanhicaton, we mpor that

{a; M aut opinion. proper books of accoun! have been kep! by Wie Company as required oy e
Comcenies Orbnance. 1984

fb) W cur apwmion.

e balence shes! and orofit and loss account logether valli ihe potes INorean hiave been drawn
up in confarmily vk the Companies Orainance, 1984 ang ere i agreament with the books af
account and are further \n accordance wilh ascountng pohcies consisiently appiied,

W tne exponditure incurred ounag the year was for the pumose cf ihe Company's BUSMESE, end

ihe businsss conducled invesiments made and (he expanditure incurred dunng the yoor
- ware in acocroance with the objects of the Company,

(el m scer opimpn and (o the bes! of our information and according (o (i axplanalons given lo ws, the
balaoce sneel, profl and joss account, statement of comprahensive inCome, CasN flow slatement and
srerament of changes 1 equily together with the noltes forming pan Ihecsa! conform vilh appoved
accounting stenderds as applicable in Pakisian ana, give tha witoermalicon raguirgg by ke Compenies
Criinance, 1984, i the mannar SO requiad and respactively give a frue and falr view of Ine slale of [ine
Conpany's alfars as at June 30, 2016 anc of the prefit, total comprahensive ncome, (15 cpsh flows and
changes m egudy for the year (han anded. and

fa) in our ossian, no Zalkal was deducutie al source unoer the Zakaf and Ush Croinance, 1980 (Kviv! of
10em

The fnonoia! stataments of company far (ke vear anded June 30, 2015 ware pudvled b';.r IM/s ARSHALD é Co
Chareind ascauwants whoss repor! dated Augus! 07 2015 sxpressed an watialifed opmon
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CURITIES |PRIVATE] LIMITED
SHEET
JUNE 30, 2018

Mot 1016 2015
RUPEES RUPEES
NON-CURRENT ASSETS
Property and ezeement 4 &5 (80,063 46 1657 0482
iR aEls 5 4B.000,000 510 9.890
= jasm Inyestmantl b 23&%- — d Fj 3.0
—Saees 08 7813482

RRENT ASSETS e
st \sidered good 28176389 || 211804135
NSRS S |' 12 395,868 || 23,440 596
ol e mveslmens 3 1 v i | -':.3&11.-‘5 I _____1__‘_,_|~”1._ |
AdyvEnRCES 1. | 15,888, 157 17 563282 |
~gsh and Sah balances 9 E2,37E,551 | 71,897 501
. T T S T Lk =
3‘.5.5??,!25 415055639
v e ——— -
T AL ASSETS i 5 3233 512,810 %41

EQUITY AND LIABILITIES
500,600,000 200 ;:'l'flf:'__.

Alltherized Share Capital

300 000 900 20160 & +3,(100,000) ordinery 8ha se of Rupe=s 100 aach
oY | 1
5 sybyscriben and pad up share capial |I 200,030,000 [ ;hlJ 11U 200
2000 2015 2,000,000) crainary shares of Rupeas 100 S50 fully pasd nit cash “ |
sumuiated ol | 77013038 | faardl=ny
277,013,136 258 ATH 3£
CURRENT LIATILITIES e ——
fracds and olhar payabIies 14 I 53,560.087 Ra 38108
Shon farm 927 . | eroogoon|| 20000005
120,560,097 254 341087
-

CONTINGENCIES -".N[‘:-:D".'h'.lT‘ﬂEN'S 3

157,573,233 512,870
e ——— —————————

«oTAL EQUITY & LIABILITIES Nk (T

[iym annpked noles 17om 110 24 ‘orm 2@n integral pan @ ¢ shese financial siziamants ) \
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URITIES (PRIVATE) LIMITED
D LOSS ACCOUNT
E YEAR ENDED JUNE 30, 2016
Hate 2016
HJPEES KJPEES
Broarage ncora 13 28,731,273 22 334 OG0
(Logs) ' gainan re-measurement of invastmants through profl or 'ass T 322,097} B 07 oW
~ain o disposa cf investments + nel :'._,_E_EIH.EI?Q_ £ 12.545 483

ye 809,111 40 888,265

LEess. e as L e
Ooerating and adminisrative EXpenses 3 36,783,816 | Lo

Finance cost 15 | 40,725 || 6,561 |
36,834,341 28 312 A0
Profit [rom aperations 2874 770 12,515,264
= g’ InCome 6 10,725,538 -2 4182 03
it betore taxation 21,700,308 16 7R S
Taxaton 1 165,306 | 124

T 3G

Profit after taxation 21 _lh,_?ﬁ__l:J_ZJ = 15,158,500

{ T 1 27 1.5
Earning per share - basic - diluted 17 L =L NGRS . A

The annexed nolas fram 110 24 form an integral oan of 1hese [nancin! 31 et

k1 |
WY,
|'}l""
.'\ X [
T
LT
\ F
. NN -
II ‘-_'
i |
CHIEF EXECLUTIVE QIRECTOR
.



SECURITIES (PRIVATE) LIMITED
MENT OF COMPRIHENSIVE INCOME
THE YEAR ENDED JUNE 30, 2016
Nole 2016 201u
RUPEES RUPEES
Profit after taxation 1% 515 002 "5 14E AS

Other comprohensive incame

Total comprehensive income for the year

The annexed noles from 1 10 24 ‘orm an ntegral parl of Trese linancizl stalamane
e 3 ' !

18,53%.002 - < H136 .{!-._'-_
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URITIES (PRIVATE) LIMITED
T OF CHANGES IN EQUITY
E YEAR ENDED JUNE 30, 2016

p e RUPEE G oiosssseete
-S0% F | =
(TICULARS atiurs Ciriie . APRIRESC TOTAL
prafit ! [Loss]
200,000,000 43,341 148 743,341,748

ince as on July 01, 2014
=5 176 585 16,136 I6%

s comprehensive iINcome far the year
TRV MY - S— L KE

-ﬁca as on Jung zn! 2015
Boice as on July 01,2015

ZEH.ATH 134

Pl
=
=
3
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«@ 535,002

sl comprehansive ncame fer ihe year

* nce as onJune 30, 2016
u=='=='"_—_=‘=-‘-=“'— N
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IES (PRIVATE) LIMITED
ATEMENT
AR ENDED JUNE 30, 2016

rofit’Loss) before taxation

justmant ‘o

spreciation

parment oS

nance cosl

nreaiized capilal gainilioss)

ash flow from operating actvilies before changes in working caoilal

ncrease)idecrease in currant assels
rada recevablas

isort term deposits

the erm Investmeanls

v tes

1creasal{decrease) In current liabllities
raca ard olher payoie

sash generated from operations

“inancial charges paid
neome tax paia
Jot cash generated from gperating activities

~ash flows from Financing Activities
Reaayment of joan

Net cash usad In financing activities

ne- ~sol |Decrease) in cash and cash equivalents
Cast and cash equivalents at the beginning of the year

~ash and cash equivalents at the end of the yaar

The annexed nates from 1 to 24 form an integral part of these finoncial statements.
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46,625 736
41,060,029
24,785 176
13,226,074)

(831.890) _

T 940,535,084

140,7259|
3,105,308)
137,579,051

'123,000,000)
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TIES (FRIVATE) LIMITED
£ FNANCIAL BTATEMENTE
ENDED JUNE 10, 2016

STATUS 4 HO HATURE OF BUSINESS
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BASIS OF PREPARATION
L3
fLmment of Complance
Trose snavcial statamants have been preparad n BoZardENCE WL spquirams ol fup Con il Orsirarca, TEI e Sramsies]
chiecsons ssued by (e Rocurie and Sxcnange Comuniesion of Fakatat ISECE: am apoxmad hirancia. wasii Ry .
Applcabie i Pakistar, Approwad fraacial s=potng sigridaris comande 07 LS9 (AP L A Ty Eiproaiidr (Fis ot
hy v friamatenal ACCOUrINg Siev.dn-c Board on & nlifiea ndel the prowdibak 0f e TGS e o R TER LR
Ordrarce ar tha omelivos lasues by e SECH ditar wth e reg nieols B 1 1ASE c el is Wi ceialrmmesiie ol oe Cwivonnee Mot
ihe wils o roctivas ave Dasn folicwes
k [ nant L
Thisn fr-a wlal slasments nevo beel preppoed unef e pislodzal cott Sopwiriion 3ol nlTarETET T et 1y oplia sl et
rinl
itema reluded iy (1] financial ﬂlmnu. ol e Sorpany s raasued g s coorensy ol Hees irgvhady LESIEQANE CTIVY ot el WY et
i a=ly cperates (ke fanclichs! crerncy), Wl s L Fakistnd Fupes (H2) ;
Now star.dazds and arndmenterniesaretatiors 1o erEtng ving staederds thyl a2 efact ve in she el YEU
Draing ine yEa ceflar npndrieids, ravisiats, iiprEveTE Al A A Owes DECOUE F Jirz a0 IPiEpalians deddrE e
during tha yess whisy ihe Lomoary hae pdogled, hawewnr, )| 36 rol nave 2oy sgniliez o =apat! ar - Colrpe ri'l Bnge ke
piber Tan euisan ncensed disclcsumes;
FRS 10 - Consclidaled singacinl Sialamaris © oulliEs (e rRetie mils tar he pIROR A FEETNIRLOD ol copodadl es o
piatemeals, legaiing ariies lo congtlidale aries i 2enlcls. Cornal fam yES FFpusuIT fo gle i W g rghng ant ihe sally 0
afact Incse refurns ough powe: oder AR nyasiae
FR5 11 - “Jainl Arangements® gulinas ha acccanhrg 2 prnbies Wil iy coliid wrt #ii gumisry sl Sank il WiveR T
corracsialy agreed shadeg of cuninl sac arrangoverss subject fo oin Sortor are © sobd AN SORGE T isl vl PRaERe g =
saare 3l nel e4sEts ANt ALY prceantec) of a 0 apesmiian (jeprase Wng fote 10 wre s el o ln Ttdirs a=med Ir
accardioghy).
[FRE 12 » “Disclomure of Interasls in Chifer Salifics” is @ sonsoigated Al Stanul EEpenng o tn gt ol seclosuiins Bl e
pnilly’s wtanesis In suasidiares, |Gnl ErPApSEars, gEsociles &1 ARCOAEEIENIG SararTn by [asiedhivs md prasmie i
peres of passives, with detallor gudanza o salisfying Ihose odjoctives
[FRE 13 - *Fair valse measarement” stablshas 3 nple LEmawIre lor eigasufig fall A Srd eYRarcas of 1aF adlE e CEChsne
bt iy valdp measuroimeEnd, Futthes, it ualfizs ha anfir-toa of far ens ay e e il s i R 1RCDIVER lo s¢it = Exiel o ppid e
sarsion 8 labiny i an pioary trangsstion belwaen aaranl pErlisons i 1he medBurermt o caies, [ha chuireate i v roj gRrao the a8
s talr vaiue potounting but proweds gu dgnce on faw 4 shouli ba 3ppicd whgm i OB 48 SNl cetpuired ar panTgieo i 00w bt inr
wilhir FRES
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Use of Estimates & Judaments .
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SUMMARY OF SIGNIFICANT ACCOUNTING SOLICIES

Propesly planl & squpmen) & stated &1 cofl ©56 aceumulzie ceprecbon andl pramrrars ok il e Gon3 ol IFana assais o sais A
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o impalnrect O & NCegnizad, the deprecalicn chepe is scusied (1 Talue perode i alioesde e andels’ SRR Noar oo e
rescdual valiie cwes by aelimaied geelud fife, Normal caar ane Aalreans sce 1S chargnd 19 Enme as i wOle IPCURE  Maje® 16 o s
e Irorovameniit ata captaleed

daink ard lasses on disooss of an kem of proparty. plaal 2an ecainicar: A Bele mined e ol Dt peacres, Do ihposs sl
ine sxmying sroanl of proparty, plard Bac equipment, aod poe resagioged in nait aed e po e .

Lossed

Loases it beims of which the Company assumes sebearialy al o0 w0k 290 ekt of e ol e olassili=e g5 e
Ingse Upan i+t al recognition. iha leased asset ks mgasam al 29 2 wounl awer 27 En s emboo o peeneol e o e Ot
pEyments. Soosaguent 3 inilisl recagaibion, e psal s azcaunine lor in ACERIEARGS w0 B0 Bos-H g poicy SERCEa e I D

- ases. Citslpncrg ablgatiaps under e l2aes loss raace ool #ieasied 1o | bar peands, one Souen 204 Wl
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303 Intanglble sasels
Thass indude membaraaia cases, ading dghts ealifemen: eg U icoss 2 od 0IMms.
a) Folis ussdy s
Thase sre messuned on nkial recognsion al cosl Fodewig Plllal eeocgrilon ese B0 e ol 090w IETKILIE B Denar rt a0 el
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